Financial promotion for professional investors and advisers only, not be relied on by retail investors.

ENHANCED PASSIVE DEFENSIVE 20 EUR MODEL PORTFOLIO

MONTHLY FACTSHEET

tamw | ghanced

31 DECEMBER 2025

OBJECTIVE

This model comprises predominantly passive investment vehicles
(including SICAVs and ETFs) that track a market and aim to deliver returns
reflective of how that market is performing. Asset classes you could find
in this portfolio are equities, bonds, alternatives, and cash. Absolute
return, commodities and property may all feature within the alternative’s
classification.

The portfolio seeks to generate modest returns, higher than cash in the
bank, over the short to medium term (3 - 5 years or more) with potential
for consistent though constrained capital growth. Portfolios will typically
comprise 20% equity and 80% non-equity, though weightings may
deviate within set parameters, allowing managers to react to market
conditions.

PERFORMANCE TABLE

Cumulative Return %

1 Year 3 Year 5 Year 10 Year Inception
0.62 13.03 11.36 16.41
2024 2025 YTD Return Volatility
8.10 0.62 0.00 2.18 5.57

All performance figures are net of TAM’s investment management fee.

Prior to 01/10/2025, performance represents Enhanced Passive GBP
converted into EUR.

PERFORMANCE CHART

Enhanced Passive Defensive 20 EUR Benchmark

14.00%

12.00%

‘ \/\,—/\ 10.00%

8.00%

6.00%

4.00%

/\ 2.00%

AN\ 0.00%

UASY -

VYN -2.00%

-4.00%
e H A N N NN O 00T T S0 0 0w
Qg g gl gl gl gl gl gl gl b gl al qlgl
S 5 35 B8 € 5§ 3 8 € 5 3 8B £ 53 B € 5 38
EfR5822sg=8835883582238
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PORTFOLIO INFORMATION

Portfolio Benchmark
Inception Date

Minimum Investment

Charges!

TAM AMC

TAM Platform Fee
Underlying Fund Charge

ASSET ALLOCATION

0% 20%

Equities  IEEEG_

Global EQ:FI 20:80
01 October 2017

Any size

0.15%
0.25%
0.16%

VAT will be added where applicable.

40% 60% 80% 100%

Bonds I

Alternatives 1l

Cash 11

*Absolute return, multi-asset and property may all feature within the

TOP 5 HOLDINGS

alternative’s classification.

Vanguard Global Bond Index Fund H Acc EUR 30.0%
iShares Developed World Index Inst Acc EUR 20.0%
Vanguard US Government Bond IndexH Acc EUR 15.2%
iShares Euro Government Bond Index Fund (IE) Inst EUR 15.0%
Vanguard ESG Global Corporate Bond Index Hedged Acc EUR 12.8%
Top 5 holdings as % of whole portfolio 93.0%
Total number of holdings 6
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Copyright © 2025 TAM Europe Asset Management A.V., S.A (TAM Europe). All Rights Reserved. This document is intended for investment professionals
only. Its contents should not be distributed to, or relied on by, retail clients. This document on its own is not intended as an offer, solicitation or
recommendation to use or invest in any of the services or products mentioned in it. The investments and services referred to in this document may not
be suitable for all investors and TAM Europe does not give any guarantee as to the performance or suitability of an investment for a retail client. Past
performance is not a guide to future returns. The value of an investment and the income from it, may go down as well as up and may fall below the
amount initially invested. The value of investments denominated in foreign currency may fall as a result of exchange rate movements. Any opinions,
expectations and projections within this document are those of TAM Europe and do not constitute investment advice or guaranteed returns. TAM
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Financial promotion for professional investors and advisers only, not be relied on by retail investors.

ENHANCED PASSIVE CAUTIOUS 40 EUR MODEL PORTFOLIO tamwv ‘ gg’;g{}ged
MONTHLY FACTSHEET 31 DECEMBER 2025
OBIJECTIVE PORTFOLIO INFORMATION

This model comprises predominantly passive investment vehicles Seriielie BermdhmmE Global EQ:FI 40:60
(including SICAVs and ETFs) that track a market and aim to deliver :

returns reflective of how that market is performing. Asset classes you  Inception Date 01 October 2017
could find in this portfolio are equities, bonds, alternatives, and cash.  Minimum Investment Any size
Absolute return, commodities and property may all feature within the

alternative’s classification. Charges!

The portfolio seeks to generate modest capital growth higher than TAM AMC 0.15%
bond-based returns over the short to medium term (3 - 5 years or ~ TAM Platform Fee 0.25%
more). The portfolio will have a modest approach to equity exposure — Underlying Fund Charge 0.16%

typically comprising 40% equity and 60% non-equity — though
weightings may deviate within set parameters, allowing our managers

- VAT will be added where applicable.
to react to market conditions.

PERFORMANCE ASSET ALLOCATION

Cumulative Return %

. 0% 20% 40% 60% 80% 100%
1 Year 3 Year 5 Year 10 Year Inception
1.55 21.98 24.36 31.11 -,
Equities GG

Calendar Year Returns % 5 Year Annualised%
2024 2025 YD Retum Volatility Bonds
12.36 1.55 0.00 4.46 6.67

Alternatives 1l
All performance figures are net of TAM’s investment management fee.
Cash 11

Prior to 01/10/2025, performance represents Enhanced Passive GBP
converted into EUR.

*Absolute return, multi-asset and property may all feature within the
alternative’s classification.

REGIONAL EXPOSURE TOP 5 HOLDINGS
_ . Vanguard US500Stockldx Inst Acc EUR 21.0%
Enhanced Passive Cautious 40 EUR Benchmark

Vanguard Global Bond Index Fund H Acc EUR 19.5%
30.00% Vanguard US Government Bond Index H Acc EUR 13.0%
— 25.00% iShares Euro Government Bond Index Fund (IE) Inst EUR 10.5%
/\/\/\/-/ 20.00% iShares Developed World Index Inst Acc EUR 10.0%
15.00% Top 5 holdings as % of whole portfolio 74.0%

Total number of holdings 10
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Copyright © 2025 TAM Europe Asset Management A.V., S.A (TAM Europe). All Rights Reserved. This document is intended for investment professionals
only. Its contents should not be distributed to, or relied on by, retail clients. This document on its own is not intended as an offer, solicitation or
recommendation to use or invest in any of the services or products mentioned in it. The investments and services referred to in this document may not
be suitable for all investors and TAM Europe does not give any guarantee as to the performance or suitability of an investment for a retail client. Past
performance is not a guide to future returns. The value of an investment and the income from it, may go down as well as up and may fall below the
amount initially invested. The value of investments denominated in foreign currency may fall as a result of exchange rate movements. Any opinions,
expectations and projections within this document are those of TAM Europe and do not constitute investment advice or guaranteed returns. TAM
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Financial promotion for professional investors and advisers only, not be relied on by retail investors.

ENHANCED PASSIVE BALANCED 60 EUR MODEL PORTFOLIO tamwv ‘ gg@gﬁge‘j
MONTHLY FACTSHEET 31 DECEMBER 2025
OBIJECTIVE PORTFOLIO INFORMATION
This model comprises predominantly passive investment vehicles Seriielie BermdhmmE Global EQ:FI 60:40
(including SICAVs and ETFs) that track a market and aim to deliver :
returns reflective of how that market is performing. Asset classes you  Inception Date 01 October 2017
could find in this portfolio are equities, bonds, alternatives, and cash.  Minimum Investment Any size
Absolute return, commodities and property may all feature within the
alternative’s classification. Charges!
The portfolio seeks to generate capital growth over the medium term TAM AMC 0.15%
(5 years or more), with the aim of riding out short-term fluctuations in ~ TAM Platform Fee 0.25%
value. The portfolio will have a balanced approach to equity exposure Underlying Fund Charge 0.16%
— typically comprising 60% equity and 40% non-equity — though
weightings may deviate within set parameters, allowing managers to VAT will be added where applicable
react to market conditions.
PERFORMANCE ASSET ALLOCATION
. 0% 20% 40% 60% 80% 100%
1 Year 3 Year 5 Year 10 Year Inception
343 31.42 37.70 46.41 -,
Equities GGG
2024 2025 YTD Return VO|at|||ty Bonds GGG
15.75 3.43 0.00 6.61 7.90

Alternatives 1l
All performance figures are net of TAM’s investment management fee.

Cash 11
Prior to 01/10/2025, performance represents Enhanced Passive GBP
converted into EUR.

*Absolute return, multi-asset and property may all feature within the
alternative’s classification.

REGIONAL EXPOSURE TOP 5 HOLDINGS
Vanguard US500Stockldx Inst Acc EUR 18.5%
Enhanced Passive Balanced 60 EUR Benchmark
iShares Developed World Index Inst Acc EUR 15.0%
40.00% T. Rowe Price US Research Equity 19 Acc EUR 13.0%
35.00%
20 000/0 Vanguard US Government Bond Index H Acc EUR 8.7%
A 0
25.00% iShares Euro Government Bond Index Fund (IE) Inst EUR 8.5%
20.00% Top 5 holdings as % of whole portfolio 63.7%
15.00% Total number of holdings 12
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TAM Europe Asset Management (+34) 871 038 181 www.tameurope.com | info@tameurope.com

Copyright © 2025 TAM Europe Asset Management A.V., S.A (TAM Europe). All Rights Reserved. This document is intended for investment professionals
only. Its contents should not be distributed to, or relied on by, retail clients. This document on its own is not intended as an offer, solicitation or
recommendation to use or invest in any of the services or products mentioned in it. The investments and services referred to in this document may not
be suitable for all investors and TAM Europe does not give any guarantee as to the performance or suitability of an investment for a retail client. Past
performance is not a guide to future returns. The value of an investment and the income from it, may go down as well as up and may fall below the
amount initially invested. The value of investments denominated in foreign currency may fall as a result of exchange rate movements. Any opinions,
expectations and projections within this document are those of TAM Europe and do not constitute investment advice or guaranteed returns. TAM
Europe is regulated by the Comision Nacional del Mercado de Valores (CNMV), No. 295. Registered Office: Port Adriano, Nivel 1, Local 12, Urbanizacion
El Toro s/n, 07180 Calvia, Mallorca, Spain.



Financial promotion for professional investors and advisers only, not be relied on by retail investors.

ENHANCED PASSIVE GROWTH 80 EUR MODEL PORTFOLIO tamwv ‘ gg@gﬁge‘j
MONTHLY FACTSHEET 31 DECEMBER 2025
OBJECTIVE PORTFOLIO INFORMATION
This model comprises predominantly passive investment vehicles Seriielie BermdhmmE Global EQ:FI 80:20
(including SICAVs and ETFs) that track a market and aim to deliver :
returns reflective of how that market is performing. Asset classes you  Inception Date 01 October 2017
could find in this portfolio are equities, bonds, alternatives, and cash.  Minimum Investment Any size
Absolute return, commodities and property may all feature within the
alternative’s classification. Charges!
0,
The portfolio seeks to generate capital growth over the medium to long ettt Qo
term (5 — 7 years or more) by employing a more dynamic and growth- ~ TAM Platform Fee 0.25%
oriented investment strategy. The portfolio will typically comprise 80%  Underlying Fund Charge 0.17%
equity and 20% non-equity, though weightings may deviate within set
parameters, allowing managers to react to market conditions. VAT will be added where applicable.
PERFORMANCE ASSET ALLOCATION
. 0% 20% 40% 60% 80% 100%

1 Year 3 Year 5 Year 10 Year Inception

°02 3999 >1.27 o954 Equities I

2024 2025 YTD Return Volatility Bonds N

18.76 5.02 0.00 8.63 9.62

Alternatives 1l

All performance figures are net of TAM'’s investment management fee.
Cash 11

Prior to 01/10/2025, performance represents Enhanced Passive GBP
converted into EUR.

*Absolute return, multi-asset and property may all feature within the
alternative’s classification.

REGIONAL EXPOSURE TOP 5 HOLDINGS
Vanguard US500Stockldx Inst Acc EUR 23.2%
Enhanced Passive Growth 80 EUR Benchmark .
iShares Developed World Index Inst Acc EUR 21.0%
60.00% T. Rowe Price US Research Equity 19 Acc EUR 18.0%
50.00% Fidelity Euro 50 Index Y Acc EUR 7.0%
40.00% iShares Euro Government Bond Index Fund (IE) Inst EUR 7.0%
30.00% Top 5 holdings as % of whole portfolio 76.2%
Total number of holdings 11
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Copyright © 2025 TAM Europe Asset Management A.V., S.A (TAM Europe). All Rights Reserved. This document is intended for investment professionals
only. Its contents should not be distributed to, or relied on by, retail clients. This document on its own is not intended as an offer, solicitation or
recommendation to use or invest in any of the services or products mentioned in it. The investments and services referred to in this document may not
be suitable for all investors and TAM Europe does not give any guarantee as to the performance or suitability of an investment for a retail client. Past
performance is not a guide to future returns. The value of an investment and the income from it, may go down as well as up and may fall below the
amount initially invested. The value of investments denominated in foreign currency may fall as a result of exchange rate movements. Any opinions,
expectations and projections within this document are those of TAM Europe and do not constitute investment advice or guaranteed returns. TAM
Europe is regulated by the Comision Nacional del Mercado de Valores (CNMV), No. 295. Registered Office: Port Adriano, Nivel 1, Local 12, Urbanizacion
El Toro s/n, 07180 Calvia, Mallorca, Spain.



Financial promotion for professional investors and advisers only, not be relied on by retail investors.

ENHANCED PASSIVE HIGH GROWTH 100 EUR MODEL PORTFOLIO tamwv ‘ gg@gﬁge‘j
MONTHLY FACTSHEET 31 DECEMBER 2025
OBJECTIVE PORTFOLIO INFORMATION
This model comprises predominantly passive investment vehicles  pgrtfolio Benchmark Global EQ 100
(including SICAVs and ETFs) that track a market and aim to deliver )
. . . Inception Date 01 October 2017
returns reflective of how that market is performing. Asset classes you
could find in this portfolio are equities, bonds, alternatives, and cash. ~ Minimum Investment Any size
Absolute return, commodities and property may all feature within the
alternative’s classification. Charges!
TAM AMC 0.15%
The portfolio seeks to generate strong capital growth over the long term .
(7 years or more) and can potentially experience frequent and higher TAM Platform Fee 0.25%
levels of volatility. The portfolio will typically have 100% equity exposure, ~ Underlying Fund Charge 0.16%
though it may also include other asset classes, and weightings may
deviate within set parameters, allowing managers to react to market VAT will be added where applicable.
conditions.
PERFORMANCE ASSET ALLOCATION
. 0% 20% 40% 60% 80% 100%
1 Year 3 Year 5 Year 10 Year Inception
~o8 R Aty LaE Equities
2024 2025 YTD Return Volatility Bonds
23.00 5.08 0.00 10.46 11.11

Alternatives W
All performance figures are net of TAM’s investment management fee.
Cash 1
Prior to 01/10/2025, performance represents Enhanced Passive GBP
converted into EUR.

*Absolute return, multi-asset and property may all feature within the
alternative’s classification.

REGIONAL EXPOSURE TOP 5 HOLDINGS
Vanguard US500Stockldx Inst Acc EUR 30.0%
Enhanced Passive High Growth 100 EUR Benchmark .
iShares Developed World Index Inst Acc EUR 21.5%
70.00% T. Rowe Price US Research Equity 19 Acc EUR 21.0%
60.00% Fidelity Euro 50 Index Y Acc EUR 8.8%
50.00% iShares UK Index Fund (IE) Inst EUR 55%
40.00% Top 5 holdings as % of whole portfolio 86.8%
/ 30.00% Total number of holdings 8
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Copyright © 2025 TAM Europe Asset Management A.V., S.A (TAM Europe). All Rights Reserved. This document is intended for investment professionals
only. Its contents should not be distributed to, or relied on by, retail clients. This document on its own is not intended as an offer, solicitation or
recommendation to use or invest in any of the services or products mentioned in it. The investments and services referred to in this document may not
be suitable for all investors and TAM Europe does not give any guarantee as to the performance or suitability of an investment for a retail client. Past
performance is not a guide to future returns. The value of an investment and the income from it, may go down as well as up and may fall below the
amount initially invested. The value of investments denominated in foreign currency may fall as a result of exchange rate movements. Any opinions,
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