


Dear Sir, 
 
IIMG is a global Financial Advisory business operating out of Mauritius where it holds a Global (Unrestricted) 
Investment Advisor License issued by the Mauritian Financial Services Commission (C117022062) 
 
IIMG fully embraces the global drive to ensure that all clients are treated fairly, and all advice is measured against 
the 6 outcomes specified by Global regulators: 
 

• Our clients are always confident that their fair treatment is central to our corporate culture 

• Any products and services marketed and sold by us in the retail market are designed to meet the needs of 
identified client groups and that any related targeting of our clients is done so in accordance with this 
standard 

• Our clients are at all times provided with clear information and are kept appropriately informed before, 
during and after the point of sale 

• Where our clients receive advice, that the advice is suitable and takes into account the individual client’s 
circumstances 

• Our clients are provided with products that perform as we have led them to expect and that any associated 
services is also of the standard that we have led them to expect 

• Our clients do not face any unreasonable post-sale barriers should they wish to change their products, switch 
to another FIRM, submit a claim or submit a complaint about our services 

 
The objective of this report is to provide an overview of your current financial situation, with particular emphasis 
on the investment of your money in a tax efficient manner. The report is based upon the information you have 
kindly provided via the Fact Find which you completed with your adviser. 
 
Thank you for placing your trust with IIMG.   
 
Yours sincerely, 

 

 



 

 

 

 

 

 

 

 

 

 

 

 



 



 





 



 



 



 



 



 















 
 
   
 
 

    
 

PREMIER INVESTMENT PROPOSAL 

GOLDMAN SACHS QUARTIX MODIFIED COMMODITY 
 
TAM Premier Rated Fund – End of Q2 2021 
 
 

   

The Fund 
Company 

Founded in 1869 and headquartered in New York, the Goldman Sachs Group, Inc. is a leading global 
investment banking, securities and investment management firm that provides a wide range of financial 
services to a substantial and diversified client base including corporation, financial institutions, Governments 
and individuals. Although commonly known for their investment banking services, investment management 
is also one of the four business segments within the group, which provides investment management products 
and services across a full range of asset classes including fixed income, money markets, public and private 
equity, commodities, hedge funds, and real estate. Goldman Sachs Asset Management (GSAM) has global 
reach and local expertise through a network of over 2,000 professionals worldwide. 

  

The Fund 
Manager 

 

  

Fund 
Objective 

The Goldman Sachs Quartrix fund tracks a basket of 25 commodities included within the Bloomberg 
Commodities Index by purchasing derivatives in the commodities included. Goldman Sachs are market leaders 
in commodities markets and have been running this proven strategy for over 10 years. 

  

Investment 
Process 

The fund incorporates a 'Modified' strategy to holding the reference benchmark (Bloomberg Commodities 
Index), usually by purchasing derivatives with longer than average dated prices, where sellers tend to want to 
lock in known prices but at a discount to nearer term prices. This creates potential to outperform the reference 
benchmark over longer time frames. Similarly, where there is price advantage to buying shorter term 
contracts, the strategy will flexibly switch to purchasing these instead, on a dynamic or seasonal basis 

  

                    Performance    3m 6m 1yr 3yr 5yr 

Fund Return (%) 13.38 20.79 43.45 16.53 15.52 
 

  

Why TAM 
invest in this 

fund 

As commodities continue to rally into this global recovery we believe this trend of strong commodity markets 
will continue for the remainder of this year. Given this, we have introduced this dedicated fund into our 
premier portfolios to increase your portfolio's exposure to this theme to fully capture the opportunity on offer 
from what TAM believe is an ongoing commodity bull market. We have chosen this fund specifically as the 
Bloomberg Commodity Index (which the fund’s allocation is derived from) offers a more equal spread of 
exposure than other indices- limiting individual sector exposure to 35%. The USP of this fund is its ability to 
navigate futures contracts with minimal negative roll yield, taking advantage of longer contracts where 
contango is minimal. This limits the consistent extraneous drag on returns seen in 1 month rolling trackers. 

  



 
 
   
 
 

    
 

PREMIER INVESTMENT PROPOSAL 

INVESCO UK GILTS UCITS ETF 
 
TAM Premier Rated Fund – End of Q2 2021 
 
 

   

The Fund 
Company 

Headquartered in London, but with its fund management operation concentrated in Henley-on-Thames, 
Invesco Perpetual is part of the Invesco Ltd group, a major global investment house whose shares are listed 
on the New York Stock Exchange. It was originally founded by Sir Martyn Arbib and before it merged with 
Invesco it was known first as Perpetual Mutual then as Perpetual plc. The firm is responsible for $1,226.2 
billion in assets under management as of December 2019. The company became a member of the AMVESCAP 
Group, which has subsequently renamed to Invesco. Invesco Perpetual has been in existence in its current 
form since 2000, when Perpetual, one of the biggest fund management success stories of the 1980s and 1990s 
was acquired by Invesco's US-listed parent. The subsequent merging of the two groups' investment operations 
created one of the largest independent investment managers in the UK, currently managing assets on behalf 
of consumers, institutional clients and investment professionals. 

  

The Fund 
Manager 

Not Disclosed 

  

Fund 
Objective 

The Invesco UK Gilts UCITS ETF aims to provide the performance of the Bloomberg Barclays Sterling Gilt Index, 
after the impact of fees. 

  

Investment 
Process 

In order to achieve the investment objective, thefund employs sampling techniques to closely match the 
characteristics of the Index, which is a flagship measure of GBP-denominated, fixed-rate, investment-grade 
public obligations of the UK. The index also tracks nominal gilt issues only. 

  

                    Performance    3m 6m 1yr 3yr 5yr 

Fund Return (%) 5.48 1.57 -1.88   
 

  

Why TAM 
invest in this 

fund 

TAM has taken the decision to introduce an inflation hedge into your portfolio via an addition of the iShares 
Inflation Linked Gilt ETF. Should inflation over the next quarters and indeed years start to move higher, this 
investment will benefit from that move higher against traditional UK government debt. 

  



 
 
   
 
 

    
 

PREMIER INVESTMENT PROPOSAL 

ISHARES INDEX-LINKED GILTS UCITS ETF 
 
TAM Premier Rated Fund – End of Q2 2021 
 
 
   

  

The Fund 
Company 

The iShares Exchange Traded Funds business is owned by BlackRock, one of the largest asset managers in the 
world, after the biggest merger in BlackRock's history occurred in December 2009, when the firm acquired 
Barclays Global Investors, giving them additional active, index and exchange-traded fund capabilities through 
iShares. iShares has grown to be a leading ETF provider, with more than a decade of expertise and 
commitment to investors. There are currently over 800 competitively priced iShares ETFs globally, covering a 
wide range of asset classes and markets, with over $2 trillion in assets under management as at December 
2019. 

  

The Fund 
Manager 

Not Disclosed 

  

Fund 
Objective 

The fund is an exchange traded fund (ETF) that aims to track the performance of the Barclays UK Government 
Inflation-Linked Bond Index as closely as possible. The ETF invests in physical index securities. The Barclays UK 
Government Inflation-Linked Bond Index offers exposure to Sterling denominated inflation-linked bonds. Only 
bonds that are capital-indexed, linked to an eligible inflation index, have a minimum remaining time to 
maturity of one year and a minimum amount outstanding of ¡ê300 million are included in the index. iShares 
ETFs are funds managed by BlackRock. They are transparent, cost-efficient, liquid vehicles that trade on stock 
exchanges like normal securities. iShares ETFs offer flexible and easy access to a wide range of markets and 
asset classes. 

  

Investment 
Process 

The fund uses optimising techniques to achieve a similar return to its Index. These may include the strategic 
selection of certain securities that make up the Index or other FI securities which provide similar performance 
to certain constituent securities. These may also include the use of financial derivative instruments. 

  

                    Performance    3m 6m 1yr 3yr 5yr 

Fund Return (%) 12.20 10.15 5.36 22.65 25.23 
 

  

Why TAM 
invest in this 

fund 

TAM has taken the decision to introduce an inflation hedge into your portfolio via the addition of the iShares 
Inflation Linked Gilt ETF. Should inflation over the next quarters and indeed years start to move higher, this 
investment will benefit from that move higher against traditional UK government debt. 

  



 
 
   
 
 

    
 

PREMIER INVESTMENT PROPOSAL 

ISHARES PHYSICAL GOLD ETC 
 
TAM Premier Rated Fund – End of Q2 2021 
 
 
   

  

The Fund 
Company 

The name of BlackRock has become far better known outside the US following its 2005 merger with Merrill 
Lynch Investment Managers which saw all the ML funds renamed as BlackRock. The company originally 
founded in 1988 under the Blackstone Group umbrella, has grown to become one of the largest investment 
managers in the world with assets under management of over US$4.59 trillion (as at 30 June 2014) invested 
across over 600 investment funds. The group has originally focused on traditional assets with 70% of its funds 
in the equity and fixed income sectors. However, in 2007 the company extended its expertise in alternative 
assets through acquisition of hedge fund of fund's company Quellos Capital Management. In December 2009, 
it also completed a merger with Barclays Global Investors, including the industry-leading iShares® Exchange 
Traded Funds Business. The company has grown to over 10,100 employees in 30 countries. 

  

The Fund 
Manager 

Not Disclosed 

  

Fund 
Objective 

iShares physically-backed Exchange Traded Commodities (iShares Physical ETCs) are series of secured metal-
linked debt securities that trade on one or more regulated exchanges and offer investors easily accessible, 
liquid, and transparent exposure to physical precious metals. iShares Physical ETCs provide investors with 
exposure to the performance of individual precious metals without the need to take physical delivery or trade 
commodity futures contracts. 

  

Investment 
Process 

The iShares Physical Gold ETC seeks to track the day-to-day movement of the price of gold, less fees, by holding 
gold bullion. The gold bullion backs the securities issued and is valued daily at the London PM fix price. The 
gold bullion is held as allocated gold bars with the custodian, JPMorgan, and State Street acts as the Trustee. 
iShares Physical ETCs are exchange traded commodities and are neither funds nor exchange traded funds. 

  

                    Performance    3m 6m 1yr 3yr 5yr 

Fund Return (%) -3.22 -4.21 -15.17 31.45 18.92 
 

  

Why TAM 
invest in this 

fund 

TAM has opted for decision an element of physical gold into your investment portfolio in the form of the 
iShares Gold ETC. This investment seeks to track the performance of gold bullion via the physical holding of 
Gold. 

  

















 
 
   
 
 

    
 

PREMIER INVESTMENT PROPOSAL 

SSGA SPDR S&P UK DIVIDEND ARISTOCRATS ETF 
 
TAM Premier Rated Fund – End of Q2 2021 
 
 
   

  

The Fund 
Company 

SPDR ETFs are offered by industry pioneer State Street Global Advisors, who created the first ETF in 1993 and 
have since accumulated 35 years of investment experience, particularly in indexing. SPDR follow a rigorous, 
research-driven investment process spanning both indexing and active disciplines. All of their ETFs are 
physically backed, providing a simple, transparent way to access each segment. With trillions in assets, their 
scale and global reach offer clients in-depth access to markets, geographies and asset classes, allowing them 
to deliver thoughtful insights and innovative solutions. 

  

The Fund 
Manager 

Not Disclosed 

  

Fund 
Objective 

The objective of the SPDR S&P UK Dividend Aristocrats UCITS ETF is to track the performance of high dividend-
yielding equity securities issued by companies from within the UK. It aims to do this by tracking the 
performance of the S&P UK High Yield Dividend Aristocrats Index as closely as possible through replication, or 
holding the constituent holdings in proportion to the reference index, as close as practically possible. 

  

Investment 
Process 

The S&P UK High Yield Dividend Aristocrats index tracks UK companies whose dividends have risen in the last 
7 consecutive years. 

  

                    Performance    3m 6m 1yr 3yr 5yr 

Fund Return (%) 8.19 13.46 15.70 7.21 6.62 
 

  

Why TAM 
invest in this 

fund 

TAM has chosen the SSGA SPDR UK Dividend Aristocrats exchange traded fund (ETF) for your portfolio. The 
SSGA UK Dividend Aristocrats ETF, whilst maintaining exposure to the UK equity market, focuses on companies 
that have offer high dividend yield growth potential, but that themselves have valuations closer to their 
intrinsic, or book value. The ETF does this by tracking the S&P UK High Yield Dividend Aristocrats Index as 
closely as possible. As we progress throughout 2021, we see a likelihood that these companies have more 
headroom to grow, and to offer greater downside protection should volatility increase once more. 
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