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The Return
of Balance

Why broader markets are creating
new opportunities for diversified investors.

Quarterly Investment Perspective Q3 2026

We are pleased to share the latest edition of our Quarterly Investment Perspective, providing our
outlook for the third quarter of 2026.

This quarter's theme, "The Return of Balance," explores how the investment landscape is evolving. After
several years in which market returns were driven by a narrow group of companies, we are seeing
broader participation across sectors, regions and asset classes. We believe this is creating a healthier
environment for long-term investors and reinforcing the value of diversification and disciplined portfolio
management.

In this edition, TAM Europe's Chief Investment Officer, Eric Silvestre, discusses the key economic and
market developments shaping our outlook, the opportunities we see across global markets, and how our
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This document is not intended in isolation as an offer or solicitation or recommendation to use or invest in any of the services or products mentioned herein. Investors should be aware that the value of the portfolic and the income

from it can go down as well as up so you may get back less than you invested. Past performance is not necessarily a guide to future returns. The value of investments denominated in foreign currency may fall as a result of exchange

rate movements. The investments and services referred to in this document may not be suitable for all investors and, if in doubt, you should seek qualified independent financial advice. Any opinions, expectations and projections
within this note are those of TAM Europe Asset Management, represent only one possible outcome and do not constitute investment advice.

TAM Europe Asset Management A V., 5.A. is authorised and regulated by the Comision Nacional del Mercado de Valores (CNMY), No. 295. Registered office: Avenida Locutor Vicente Hipalito, 39, 03540, Alicante, Spain
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